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Best European Private

All our experts at Societe Generale Private Banking
are determined to work with you to build a
comprehensive and coherent solution that
incorporates your specific goals and is tailored to
your needs in multiple jurisdictions.

Our expertise in wealth planning, structured products
and implementation of complex loans is renowned
among industry professionals.

Corporate Social Responsibility (CSR) has now become
a strategic objective.

Building a responsible organisation is a fundamental
component of our long-term vision.

Under this responsible leadership, our aim is to serve our
stakeholders - namely our clients, colleagues, community
and the climate itself - as a responsible bank.

We are committed to continuously evolving and
adapting in order to better incorporate the transition
and physical risks that arise with the durability of an
offering and a business model.

BERTRAND COZZAROLO

HEAD OF SOCIETE GENERALE
PRIVATE BANKING

Best Private Bank —
Wealth Planning Team

END-JUNE 2023

employees locations
billion euros trading
under management floor

Private Bankers experts at your service

team dedicated
to financial intermediaries

asset management life insurance
companies brokerage firm
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Best Private Bank — Switzerland -
Credit provider

By your side in
continental Europe

ENTITIES
Luxembourg,
Monaco, Switzerland

MARKETS

&5 France, Italy, Germany, Belgium,

~ United Kingdom, Greece, Middle East,
Latin America

- Benelux
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Wealth Management Business

Société Générale Private Banking Europe has been
present in the core private banking markets of
Luxembourg, Monaco and Switzerland for over 100 years.

Our reach extends beyond its 3 domestic markets via its
representative offices in Germany and its branch in Italy.

Societe Generale Private Banking Europe provides cross-
border support thanks to our dedicated team, organized
by geographical zones to accompany you, your family

and business.

Our proprietary asset management company,
Société Générale Private Wealth Management,

is at the heart of this model. It is exclusively dedicated
to supporting the activities of our private bank.

It also provides access to the trading room, reserved
for our most affluent clients who share our values

of expertise, strong convictions and performance.

Our lending capabilities have been recognized by
our clients, making Société Générale Private Banking
Europe a privileged partner for the long term.

OLIVIER LECLER

CEO OF SOCIETE GENERALE PRIVATE
BANKING EUROPE

Best Private bank —
Luxembourg

END-JUNE 2023

countries covered Private Bankers

Wealth Investment
Planners Advisors
dedicated trading
asset management Floor
company

Fund Administrator

billion euros
in assets under
management

life insurance
brokerage firm

Best Private Bank -
Monaco / Luxembourg
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|
Tracing its history back to 1893,
the Societe Generale Luxembourg is the oldest
foreign banking institution in the Grand Duchy. % '
Since the day we opened our doors, we have @ Eﬂi
contributed to the development of Luxembourg PRIVATE SECURITIES
industry which has allowed us to play a role BANKING SERVICES
in the emergence of the financial centre.
 LUXEMBOURG Drawing on our extensive experience, we have 0
developed all the capacities of a multi business bank

at the very heart of Europe.

e Societe Generale Private Banking Luxembourg offers Qg)
global financial engineering and wealth management
solutions, combined with comprehensive expertise CORPORATE AND TRADING
_ , pren p INVESTING FLOOR
in structured products and derivatives, hedge funds, BANKING
mutual funds, private equity funds, life insurance
contracts and real estate investment solutions.

LUXEMBOURG:

MAJOR FINANCIAL CENTRE
125 banks originating from 26 different countries (January 2022)
No. 1 euro zone Private Banking centre
No. 1 European investment fund centre

STABILITY, SECURITY
AND SKILL

Astable, secure and business-oriented institutional, regulatory
and political environment

AAA rating (S&P, Fitch Ratings, Moody’s - 2022)
A multi-lingual, highly qualified population
Government on a human scale, pragmaticand innovation focused
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PRIVATE BANKING MONACO

PRINCIPALITY
OF MONACO

A FINANCIAL CENTRE
WITH A STRONG FOCUS
ON EUROPE AND
THE INTERNATIONAL
MARKET
58 asset management companies
70% of assets deposited by non-resident clients

A prosperous, solid, professional and regulated
financial centre
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The Principality enjoys a stable political
environment, with a secure framework and
an excellent quality of life in the heart

of the French Riviera.

Established in the Principality of Monaco since 1903,
the Societe Generale Group in Monaco has served
its clients for more than a century.

Operating as a Retail Bank and a Private Bank,
we cover the professional and personal banking
needs of our clients in perfect synergy.

The branches and brands of Société de Banque
Monaco (Crédit du Nord Group) and Societe Generale
in Monaco Have merged on Jan 152023 to form a new
major player.

With more than 300 employees, the new bank
is one of the top banking employers

with 25,000 retail banking clients (more than
20,000 individuals and 5,000 legal entities).

Societe Generale Monaco is the leading bank
for corporates and professionals, and the number one
lender in the financial centre.

For a decade, Societe Generale Private Banking
(Monaco) has been recognised as the benchmark
and the centre of expertise in terms of financing
(luxury properties, super yachts, Lombard loans),

a complementary business to its asset management
expertise.

36

PRIVATE
BANKING

WEALTH
MANAGEMENT

1 dedicated location
in Monte Carlo

e

9

RETAIL
BANKING
PRIVATE AND

PROFESSIONAL
CLIENT BASE

5 branches
spread out across
the Principality

1 business centre
for Corporate clients
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-
ZURICH .
GENEVA .

L

s

AN INTERNATIONAL FINANCIAL CENTRE

World leader in cross-border Private Banking
A multi-lingual, highly qualified population

SERVING OUR CLIENTS SINCE 1897

In Switzerland, Societe Generale meets the needs

of high net worth individuals, family offices, independent
wealth managers, large corporates, multi-nationals,
financial institutions and the public sector.

Societe Generale Private Banking Switzerland
combines all the Group’s areas of expertise to offer
an integrated, bespoke range of products and
services tailored to the specific needs of our clients.
These clients benefit from the financial strength

and expertise of a major international banking group,
combined with our Swiss savoir-faire built up over
the course of the last 120 years.

Our 400 employees are based in Geneva and Zurich.
This close-knit structure lays the foundation

for an entrepreneurial approach that always starts
with the client’s need.

36

PRIVATE SPECIALISED
BANKING LENDING

G

&

CORPORATE AND
INVESTING BANKING

SOCIETE GENERALE
Private Banking



ORGANISE

Steering your wealth management

Wealth planning

Asset and liability

// management
Do you need /

o e el // Legal and financial protection
you manage your wealth? — —

/ Property and personal insurance
//

Your private banker and their —
team are highly experienced
Asset management envelopes

and benefit from the support —_— Dedicated funds authorised in France
f our wealth planner —— [ [
of our wealth planners, — Luxembourg investment vehicles

investment advisors
. \
and our dedicated .
\ Retirement and

asset management

corporate savings
company. \

Trust

These services may not be offered by all SGPB entities, so we invite you to contact your local entity for more information
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A WEALTH MANAGEMENT EXPERT

Your Private Banker and wealth planners,
with the support of their international peers,
if necessary are able to create and implement
your wealth plan.

They will help you to build a bespoke and adaptive wealth
management strategy, in coordination with your legal
and tax advisors, depending on your specific situation,
residence, current/future needs and risk profile.

Our teams work in more than 70 jurisdictions and
offer appropriate while respecting the related regulations
and taxation.



TRANSFER

Sustaining your wealth

Succession Planning

/ Life insurance
/ Contracts under French
/ and/or Luxembourg law,
o in-house and/or offered
Areyou thinking / by our partners

about how to passon

your wealth, in accordance g

with yourvaluesand // )

convictions? - Philanthropy
- Fondation 29 Haussmann
/ oy

Charities

All of our Private Banking — Philanthro-Lab

experts, from our Wealth \\
\

Planners to our insurers and
our philanthropy expert, \\
will be able to assist you \\ Support the next generation
and guide you in \\ “Next Gen” training courses
anticipating this
transfer. \\

\ Financing-based strategies

Refinancing of partner current accounts
Leveraged acquisitions by family-owned
companies

Etc.

These services may not be offered by all SGPB entities, so we invite you to contact your local entity for more information
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DEDICATED SUPPORT

The transfer of private or professional wealth calls
for anticipation and detailed planning.

We work with you to build a tailored approach that
incorporates your choices and the opinions of your usual
advisors (inheritance, donation, bequest, etc.) in your best
interests as well as those of your loved ones.

We work with your advisor to build together a customized
approach aligned with your objectives (organisation

of your succession devolution, anticipation of transmission...)
in your interest and that of your loved ones.

When the time comes, you will be able to transfer
your wealth in the best possible conditions.

Each fortune is unique and reflects a story.
Preserving, enhancing and passing it on are essential
challenges to which we are committed.
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INVESTMENT CONSULTANTS
& WEALTH PLANNERS:
EXPERTS AT YOUR SERVICE

]
Investment Consultants Wealth Planners
Societe Generale Private Banking provides you with expertise in asset We take the time to review your personal, professional and family situation so that
allocation and bespoke investment strategy. our wealth planners can develop a comprehensive strategy with you.
We offer investment solutions and services best suited to your Investor Drawing on this analysis, we recommend tailor-made solutions that are approved
Profile, in open architecture format, and in close collaboration with the by your legal and tax advisors. At each key milestone in your life, our experts are on hand
Investment Bank and all areas of Private Banking expertise. to adapt your wealth management strategy.
A CLEARLY DEFINED PROCESS AN INTEGRATED APPROACH

Wealth management strategy,
fiduciary services and life insurance.

AWIDE RANGE OF SOLUTIONS

Tools for wealth transmission and
ownership structures, dedicated funds
and family funds.

Identification Definition Selection

of your personal of your tactical of products
situation, allocation and services
needs and goals,

and definition

of your Investor

Profile
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DISPOSAL PLANNING

From shoring up the company following a retirement to transmitting the business
to one of your children or managers, your Wealth Planner will be there to assist you

every step of the way. Key Figures
Drawing on their experience and their legal, tax and banking culture, your Wealth Planner will be the technical coordinator
for your advisory needs across the entire group, and will also promote new ideas. 65

wealth planners
all across France

: Lifestyle finance
Definition of asset 3
— : allocation _
@ % Q : Preparation of Ofvzg?c?eazrglffg?ted
== : business transmission
Investment

ASSET DEFINING YOUR LEGAL AND DISPOSAL .
: opportunities 474

VALUATION OBIJECTIVES TAX IMPACT PROCESS
@ DIALOGUE TO LAY @ IMPACT ON @ PRIVATE WEALTH handled in 2022

disposals
Ourinvestment bank THE GROUND THE COMPANY STRUCTURING

WORK
supports and advises you FOR DISPOSAL 282
on how to structure your . . O '-E Our Awards
professional assets, working
in tandem with your wealth L%T@ )
lanner and advisors: Best European Private
P : Bank - Wealth Planning
Strategic en.v~| ronment WealthBriefing Awards 2023
(sector/positioning)
Total or partial disposal
Unique challenges of business transmission : : Best Private Bahk._
. . . Succession Planning
Market transactions : .
Capital restructuring : Euromoney
PRE-DISPOSAL DISPOSAL POST-DISPOSAL
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WEALTH MANAGEMENT FUNDS

You’re a group of private investors, looking for solutions to structure your personal

. . OUR STRENGTHS
and professional wealth, also allowing you to manage your real estate club deals

m €5,500 billion in assets under

or private equity investments. We can provide you with dedicated investment funds. management held in Luxembourg
via investment funds

For many years, Societe Generale Luxembourg has offered turnkey or bespoke investment solutions, including fund
administration, transfer agency, depositary banking and AIFM services. m Main asset classes under
Luxembourg-law investment funds can meet a variety of objectives with strong legal security. administration: 85% Private

Equity, 5% Real Estate
Available to asset management companies and informed investors alike, these collective investment vehicles benefit Uiy 570

from institutional services. Working alongside your legal and tax advisors, we help you make your projects a reality. m More than 350 asset
management companies

established in Luxembourg

\!/ Investment overview i \5/ Investment ideas i YOUR OWN FUND
3 vehicles preferred

FUND SUPERVISION INVESTMENT MANAGEMENT External for unlisted assets

. . advisor
INVESTMENT ) External asset Societe Generale || External portfolio manager servi ceg SICARW
DECISION Societe Generale management Listed assets, derivatives, Direct PE investment, Real Estate, F|S(2)
compa ny/A|FM Private Equity funds Alternative Investment Funds (SFOS, MFOSH) F|AR(3)
i N
i Investment validation i YOUR STRATEGY

WITHIN A DEDICATED
SUB-FUND OFFERED
BY SOCIETE GENERALE

CENTRAL FUND ADMINISTRATION

EXECUTION AND :
Societe Generale
ADMINISTRATION Collective institutional funds, External
wealth management funds, dedicated

(1) Société d’investissement en Capital a Risque (venture capital investment firm). (2) Fonds d’Investissement Spécialisé (specialised investment fund). (3) Fonds d’investissement Alternatif Réservé (reserved alternative investment fund).
(4) SFO: Single Family Office. (5) MFO: Multi Family Office.

EXECUTION

. External
Societe Generale
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DEDICATED FUNDS

A single management pocket for multiple counterparties.

Managed by our management company in FCP (Mutual Funds) or SICAV (Investment Companies with Variable Capital)
format, the dedicated fund adopts a tailor-made, long-term wealth management approach.

Built in accordance with specifications defined with the client, it offers multiple advantages: units of the dedicated fund
can be subscribed by one or more individuals or legal entities, through highly varied sub-vehicles.

Simplified investment through a single investment vehicle
with multiple sub-vehicles and/or for multiple individuals
in the same circle.

The portfolio manager runs the Dedicated Fund
in accordance with specifications set out in the mandate

Q A simple approach

. Tailored asset
[ )

allocation (investment objectives and constraints), which can change
over time, and selects open architecture vehicles.

r . f::c'::fﬁ?:s The portfolio manager is at your disposal to present

m : man';ger and explain their investment strategies and market view.

O

> . . .

- " Conti The portfolio is continuously monitored

[ ) on .|tnu?us (compliance, risk measurement, observation
;’ monitoring of investment constraints).
:I ......................................................................................
v Straightforward In line with prices for traditional investment funds
,'7\ pricing available on the market.

Periodic detailed reporting.

(*) Sous conditions
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LEGAL AND FINANCIAL
PROTECTION OF YOUR WEALTH

Using the tools made available by our retail bank, investment bank and insurers,
and your legal advisors, we can work together to protect what is most valuable to you.

Organising wealth
preservation
takes planning.

Itis built one brick
atatime.

Robust protection is
comprehensive, covering
financial or legal aspects,
provided

by a bank, insurer or legal
advisor.

Just like a building, some
parts are laid to form the
foundation that supports
the rest of the structure.

Working with your wealth
planner, and based on
your individual goals and
your situation, our teams
will practice due
diligence and propose
coherent, long-lasting
solutions.

ASSETS

By-laws and partners’

/ shareholders’ Governance
agreement
Key person Dutreil Pact Legal protection
insurance
Key person Cyber-attack Retirement benefits
insurance insurance insurance

CAREER

Mandate with
posthumous effect

CEO liability
insurance

Future protection
mandate

PEOPLE

Lost wages
insurance

Death benefits

Top-up health
insurance

PERSONAL LIFE

SOCIETE GENERALE
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Gradual and
residual donations

Home insurance

Financial coverage

Auto insurance

Credit insurance

Personal items
insurance

Donations between
spouses/marriage
contracts

Donations
and wills

RAAR*
(*) waiver of an heir’s right
to challenge the adequacy
of their provision

Marital regimes
and civil union
partnerships

Legal protection
insurance

Funeral & death
benefits

Dependency
insurance

Personal accident
insurance

Life insurance




LIFE INSURANCE

Do you want to diversify your savings while benefiting from capable

wealth management expertise?

Every day, our experts help Private Bankers choose open architecture insurance solutions

that fit seamlessly into our Private Banking offer.

Our offer complies with the regulatory requirements of our clients’ countries of residence.

It can also address specific heritage preservation needs.

FRENCH COMPANIES PARTNERED WITH
SG PRIVATE BANKING FRANCE

100% brokerage

AV I SocECAP H‘ Allianz @)
‘ JENERALL

ALGIRLAMONDIALE Aernwe

LUXEMBOURG COMPANIES PARTNERED
WITH SGLIB*

Co-broker with SG Private Banking

OBsloise  Allianz @ e JES

OMEGRD 5

ATEENATIONM £
. SQCELIFE 9 HSSURANCE GENERALL G 2R LA MOMDIALE

(*) Societe Generale Luxembourg Insurance Broker.
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OPEN-ARCHITECTURE INVESTMENT
SUPPORT

Our SGPB life insurance experts provide

Societe Generale Private Banking clients

with the most appropriate policies for

their situation and wealth planning objectives,
while maintaining the highest quality of service.

They offer real support in terms of wealth,

legal and tax planning, coupled with analysis

of investment solutions.

They also conduct a permanent regulatory watch.

Our experts have a global, cross-business
vision of the specific characteristics associated
with insurance investments (life or endowment

policies), providing our clients with responsiveness

and precision in meeting their needs over
the full term of the policy.

BENEFITS OF LUXEMBOURG LIFE INSURANCE:

Asset security
Asset segregation

Continuous oversight of representative assets
by the regulator

“Super privilege” of subscribers

Our Luxembourg life insurance broker SGLIB
offers the benefit of its expertise in the
following fields :

« Selection of products from 9 different
insurers

» Broad coverage of SGPB’s international
private banking clients

« Insurance proposals complying
with cross border rules




HELPING YOU STRUCTURE
YOUR PHILANTHROPIC ENDEAVOURS

Embarking on a philanthropic journey means building a strategy that is meaningful
to you and your family, and has a positive impact on society.

OUR AREAS OF EXPERTISE:

o

¢

8
=

Helping you define

your philanthropic strategy
throughout your planning
process, whatever your needs
and the development stage
of your project.

Helping you structure your
donation approach, creating

an appropriate philanthropic
vehicle where applicable
(foundation, endowment fund),
planningits governance,
determining the associated tax
impacts and assessing its impact
on society.

Bringing together your loved ones
around a common cause and making
it easy for them to get involved.

Sharing our expertise

and our networks to putyou in
contact with your peers,
associations working on non-
profit projects, and experts.

SOCIETE GENERALE
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ATEAM OF
PHILANTHROPIC
SUPPORT EXPERTS

Giving meaning to your wealth,
bringing together your loved ones
around a common cause, leaving
your mark, acting with altruism
and supporting causes you hold
dear: given the myriad challenges
facing society and the all ways in
which you can make a difference,
it makes sense to seek guidance at
each stage of your project.

To support your commitment,
Societe Generale Private Banking
has developed a dedicated service
comprised of experts in
philanthropy, wealth planners, tax
and legal advisors, who work
closely with your Private Banker
and your own advisors (notaries
public, solicitors, etc.)

NOTRE ENGAGEMENT
VIA LA FONDATION
29 HAUSSMANN

Founded in 2009 under the aegis of
Fondation de France, Fondation

29 Haussmann supports associations

working with children, particularly
vulnerable children, to give them
the best opportunities to grow and
become good citizens in the future.

The Foundation works as an incubator

and offers structural support over

three years to non-profits with strong

development potential.

You too can support these efforts and try out your philanthropic commitment
with our support, giving you a clear idea of how a foundation works.

§ ey A
& defufe Ny
bE = . -EH . ! YU ,‘\g

GRAND PRIX
£ PHILANTHROPIE

Expertise recognised
by the Grand Prix de la Philanthropie
award in October 2022



IMPORTANT DISCLAIMER

Societe Generale Private Banking is the business line of Societe Generale
Group operating through its registered office at Societe Generale SA. and
its departments, branches and subsidiaries located in the areas mentioned
below, operating under the “Societe Generale Private Banking” and “SG
Kleinwort Hambros” brands, and distributors of this document.

GENERAL DISCLAIMER

This is an advertising document, which holds no contractual value. It is not
intended to provide an investment service, does not constitute investment
advice nor a personal recommendation on a financial product, nor advice
or a personal recommendation in insurance, nor advice on a banking
transaction or a transaction related to banking transactions, nor advice with
a view to advancing a credit facility, nor any form of canvassing, nor legal,
accounting or tax advice from any Societe Generale Private Banking entity.

The information contained in this document is provided for the sole purpose
of informing the reader, is subject to change without notice, and is aimed
at helping guide the decision-making process. Under no circumstances
does any information on past performances contained in this document
guarantee future performances.

Changes in inflation, interest rates and foreign exchange rates may
have negative effects on the value, price and income from investments
denominated in a currency different from that of the investor. Any
simulations and examples contained in this document are provided for
illustrative purposes only. The information contained herein may be
amended depending on market fluctuations, and the data and opinions
provided are subject to change. All Societe Generale Private Banking entities
reserve the right not to update or amend this document, which may become
obsolete after consultation, and shall accept no liability in this regard.

The scenarios presented are estimates of future performance, based on
historical data on variations in the value of an investment and/or on current
market conditions, and are not precise indications. The returns obtained
by investors are susceptible to change depending on market performance
and on the duration of the investor’s investment holding period. Future
performance may be subject to tax in accordance with the personal situation
of each investor, and is susceptible to change in the future.

For a more comprehensive definition and description of risks, please
refer to the prospectus of the product or, if necessary, to other regulatory
documentation (where applicable) before making any investment decisions.

The offers related to the activities and wealth management and financial
information presented in this document depend on each client’s personal
situation, the legislation that applies to them, and their tax residence.

The potential investor is responsible for consulting with their legal and tax
advisors that he/she is in compliance with the local and regulatory provisions
of the relevant jurisdiction. Under no circumstances may this publication be
distributed in the United States, to a US tax resident, or to any persons to
whom or in any jurisdictions where such distribution is restricted or illegal.

The offers related to the activities and wealth management and financial
information presented in this document may not be suitable or authorised
in all Societe Generale Private Banking entities. Furthermore, access to some
of these offers is subject to specific eligibility conditions.

Some of the offerings related to the activities and wealth management
and financial information presented may carry various risks and incur the
potential loss of the entire invested amount, or even unlimited potential
loss, and consequently may be restricted to a certain category of investor,
and/or be suitable only for experienced investors who are eligible for such
solutions.

Accordingly, before subscribing to any investment service, financial product
or insurance product, depending on the case and the applicable legislation,
the potential investor will be interviewed by their private banker of the
Societe Generale Private Banking entity of which they are a client on their
investment experience, as well as on their financial situation including their
capacity to withstand losses, and their investment objectives including
their risk tolerance, in order to determine whether the investor is eligible
to subscribe to the financial product(s) and/or investment service(s) under
consideration, and whether the investment product(s) and/or service(s) is/
are compatible with their investor profile.

The potential investors shall also (i) read all the information contained in
the detailed documentation on the service or product under consideration
(prospectus, regulations, "Key Investor Information” document, term sheet,
notice, contractual terms of the investment service, etc.), paying particular
attention to information on the associated risks; and (ii) consult with their
legal and tax experts to assess the legal and fiscal implications of the product
or service under consideration. Investors may also obtain more detailed
information from their Private Banker who can help determine their eligibility
for the product or service under consideration which may be subject to
conditions, and whether such product or service meets their needs.

Acredit facility granted by a Societe Generale Private Banking entity is binding
and must be repaid. It will also require assets to be pledged as collateral
beforehand. Depending on the applicable laws, the assets pledged as
collateral may, when necessary, be seized and/or result in penalties payable
by the lender should the lender fail to meet the repayment conditions of the
credit facility.

Before deciding to acquire a credit facility, the potential lender (i) shall first
and foremost verify their repayment capability, (ii) shall be interviewed by
their private banker in order to determine the suitability of the credit facility
under consideration, (iii) shall consult with their external legal advisors and
tax accountants in order to obtain all the financial, legal and tax-related
information required for understanding the characteristics and the risks
of the credit facility under consideration, as well as the fiscal implications
relevant to their personal situation and the applicable laws, and (iv)
shall read all the related contractual and information documentation.
Accordingly, under no circumstances shall any Societe Generale Private
Banking entity be held liable for any credit facility decision made solely on
the basis of the information contained in this document. Any request to
acquire a credit facility from a Societe Generale Private Banking entity shall
be reviewed by its financing department which shall decide, on the basis
of a complete application, whether or not to advance said credit facility.
Depending on the applicable laws, the acquisition of a credit facility may
have fiscal implications and no tax advice shall be provided by any of the
Societe Generale Private Banking entities.

The credit offers related to the information provided in this document shall
depend on each client’s personal situation, the legislation that applied to
them, as well as their tax residence, and may not be adapted or authorised
across all the Societe Generale Private Banking entities. The potential
borrower is responsible for consulting with their legal and tax advisors
that they are in compliance with the local and regulatory provisions of the
relevantjurisdiction.

Accordingly, under no circumstances shall any Societe Generale Private
Banking entity be held liable for any decision made by an investor based
solely on the information presented in this document.

This document is confidential and intended exclusively for the recipient. It
may not be made public or disclosed to any third party, nor be reproduced in
whole orin part without the prior written agreement of the Societe Generale
Private Banking entity concerned.

Societe Generale Group maintains an operational administrative
organisation taking all necessary measures to identify, verify and manage
conflicts of interest. To that end, the entities of Societe Generale Private
Banking have established a conlflicts of interest management policy aimed
at managing and preventing conflicts of interest. For more details, clients
of Societe Generale Private Banking may refer to the conflicts of interest
management policy available on request from their private banker.

Societe Generale Private Banking have also established a complaint
management policy to address any client complaints, available on request
from their private banker or on the institutional website of Societe Generale
Private Banking (www.privatebanking.societegenerale.com).
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DISCLAIMERS BY JURISDICTION

FRANCE: Unless indicated otherwise, this document is published and
distributed by Societe Generale, a French bank authorised and supervised
by the Autorité de Controle Prudentiel et de Résolution (French Prudential
Supervisory and Resolution Authority), located at 4 place de Budapest,
CS 92459, 75436 Paris Cedex 09, under the prudential supervision of the
European Central Bank (ECB) and registered with ORIAS as an insurance
broker under number 07 022 493, orias.fr. Société Générale is a French
limited company (Société Anonyme) with capital of €1,025,947,048.75 at
24th July 2023 with its registered office at 29 boulevard Haussmann, 75009
Paris, France, and registered with the Paris Trade and Companies Register
(Paris R.C.S) under the unique identification number 552 120 222. More
details are available on request or online at www.privatebanking.
societegenerale.com/.

LUXEMBOURG: This document is distributed in Luxembourg by Societe
Generale Bank Luxembourg, a limited company registered at Luxembourg’s
companies house under the number B 6061, and a registered credit
institution regulated by the Financial Sector’s Surveillance Commission
(“CSSF”) under the control of the European Central Bank (“ECB”), and whose
registered office is located at 11 avenue Emile Reuter - L 2420 Luxembourg.
More details are available on request or online at www.privatebanking.
societegenerale.lu/. No investment decision should be made solely on
the basis of this document. Societe Generale Luxembourg accepts no
responsibility for the accuracy or otherwise of the information contained in
this document. Societe Generale Luxembourg accepts no responsibility or
otherwise in respect of actions taken by recipients of this document on the
sole basis of the information it contains, and Societe Generale Luxembourg
does not hold itself out as providing any advice, particularly in relation to
investment services. The opinions, views and forecasts expressed in this
document (including any attachments thereto) reflect the personal views
of the author(s) and do not reflect the views of any other person or Societe
Generale Luxembourg unless otherwise mentioned. This document was
prepared by Societe Generale. The CSSF has neither verified nor analysed
the information contained in this document.

MONACO: This document is distributed in Monaco by Societe Generale
Private Banking (Monaco), a joint stock company under Monaco law
("SAM") registered at 11 avenue de Grande Bretagne, 98000 Monaco,
Principality of Monaco, governed by the Autorité de Contréle Prudentiel et
de Résolution (French Prudential Supervisory and Resolution Authority)
and the Commission de Contréle des Activités Financiéres (French Financial
Activities Supervisory Commission). Financial products marketed in Monaco
may be restricted to qualified investors under Act no. 1339 of 07/09/2007
and Sovereign Order no. 1285 of 10/09/2007. More details are available on
request or online at www.privatebanking.societegenerale.com/..

SWITZERLAND: This document may constitute advertising within
the meaning of the Swiss Federal Act on Financial Services (“LSFin”).
It is distributed in Switzerland by SOCIETE GENERALE Private Banking
(Switzerland) SA (“SGPBS” or “the Bank”), whose registered office is located
atrue du Rhone 8, CH-1204 Geneva. SGPBS is a bank authorised by the Swiss
Financial Market Supervisory Authority (“FINMA”). This document may under
no circumstances be considered as investment advice or recommendations
from SGPBS. The Bank recommends seeking professional advice before
acting or not acting on the basis of this document, and accepts no
responsibility in relation to the content of this document. The Financial
instruments, including shares in collective investment funds and financial
products in particular, may only be offered in compliance with LSFin.
More information is available from SGPBS on request or online at www.
privatebanking.societegenerale.com.

This document is distributed by the following entities of the SG Kleinwort
Hambros Group under the SG Kleinwort Hambros name:

UNITED KINGDOM: SG Kleinwort Hambros Bank Limited is authorised by
the Prudential Regulation Authority and regulated by the Financial Conduct
Authority and the Prudential Regulation Authority. The identification number
of the company is 119250. The company is registered in England and Wales
under number 964058 and its registered office is One Bank Street, Canary
Wharf, London E14 4SG. If you no longer wish to receive this document,
please contact your private banker, or call us on + 44 (0) 207 597 3000. Phone
calls may be recorded or monitored.

JERSEY ET GUERNESEY: SG Kleinwort Hambros Bank Limited - Jersey
Branch is regulated by the Jersey Financial Services Commission (JFSC) to
operate as a deposit-taking business under Banking Business (Jersey) Law
1991 and as an investment business under Financial Services (Jersey) Law
1998. It has also informed the JFSC that it operated as a money service
business under Financial Services (Jersey) Law 1998. Its address is PO Box
78, SG Hambros House, 18 Esplanade, St Helier, Jersey JE4 8PR.

SG Kleinwort Hambros Bank Limited - Guernsey Branch is regulated by
the Guernsey Financial Services Commission (GFSC) for deposit-taking and
investment services under banking supervision (The Protection of Investors
Law 2020 — Bailiwick of Guernsey) and is also registered with the GFSC as a
money services provider. Its address is PO Box 6, Hambros House, St Julian’s
Avenue, St Peter Port, Guernsey, GY1 3AE.

The company (including its branches) is authorised by the British Prudential
Regulation Authority and regulated by the British Financial Conduct Authority
and the Prudential Regulation Authority. The services provided by the Jersey
and Guernsey branches are subject to the regulatory regime applicable to
Jersey and Guernsey respectively, which differs in whole or in part with that
of the United Kingdom. More information is available on request from your
private banker. This document was not authorised or reviewed by the JFSC,
the GFSC or the FCA.

GIBRALTAR: SG Kleinwort Hambros Bank Limited — Gibraltar Branch is
authorised and regulated by the Gibraltar Financial Services Commission
for its banking, investment, and insurance brokerage activities. Its address is
Unit 5.02, Madison, Midtown, Queensway, Gibraltar, GX11 1AA.

The company (including its branches) is authorised by the British Prudential
Regulation Authority and regulated by the British Financial Conduct
Authority and the Prudential Regulation Authority. The services provided
by the Gibraltar branch are subject to the regulatory regime applicable to
Gibraltar, which differs in whole or in part with that of the United Kingdom.
More information is available on request from your private banker.

SG Kleinwort Hambros is part of Societe Generale Private Banking, Societe
Generale Group’s private banking business. Societe Generaleis a French bank,
authorised in France by the Autorité de Controle Prudentiel et de Résolution
(French Prudential Control and Resolution Authority), located at 4 place de
Budapest, CS 92459, 75436 Paris Cedex 09, France, under the prudential
supervision of the European Central Bank (ECB). It is also authorised by the
Prudential Regulation Authority and supervised by the Financial Conduct
Authority and the Prudential Regulation Authority. More information on the
activities of Societe Generale Private Banking entities located in the United
Kingdom, the Channel Islands and Gibraltar, including supplementary legal
and regulatory information, is available at www.kleinworthambros.com.
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