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For investors in American Funds Money Market Fund:® The fund did not make a dividend distribution this year, so it will not appear in any  
of the tables.
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Tax Guide 2015: Form 1099-B Edition
•	 Explanation of American Funds Form 1099-B
•	 Information about cost basis reporting

www.americanfunds.com/taxes

American Funds Tax Center 
•	 Your American Funds tax forms 
•	� Worksheet calculators for state tax exclusions  

and foreign income
•	 Year-end distribution information

www.americanfunds.com/taxes
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•	 Ex-dividend dates for all funds
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•	 Up to nine years of account history
•	 Available cost basis information
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TurboTax®or H&R Block At Home™

You can import information from your American Funds Form 
1099-DIV, 1099-B and 1099-R directly into TurboTax or H&R 
Block At Home software. Refer to your software’s instructions 
for more information.

Phone

American Funds Shareholder Services   (800) 421-4225 
8:00 a.m. to 8:00 p.m. Eastern time Monday through Friday

American FundsLine®  (800) 325-3590
You can order duplicate year-end statements  by calling our 

24-hour automated phone service. 

The information in this guide does not apply to fund  
shares you own in a retirement account, such as an  
IRA or 401(k), or an education savings account, such  
as a CollegeAmerica® or Coverdell Education  
Savings Account.

Note:

When you see this symbol, look for an interactive version 

of the worksheet at www.americanfunds.com/taxes.



American Funds Form 1099-DIV

E	 Box 4 — Federal Income Tax Withheld

This is the amount of federal income tax, if any, withheld from your  
dividends and capital gain distributions. Include it on your income 
tax return as tax withheld. Unless notified by the IRS, further withhold-
ing may be prevented if you send us Form W-9, which certifies your 
taxpayer identification number (TIN). The TIN may be a Social Security 
number (SSN), individual taxpayer identification number (ITIN),  
or employer identification number (EIN). 

F	 Box 6 — Foreign Tax Paid

This amount, part of the total shown in Box 1a, is your share of the  
foreign taxes distributed by the fund. You can claim a foreign tax credit  
for this amount or take it as an itemized deduction. See pages 10–12  
for more information.

G	 Box 10 — Exempt-Interest Dividends

This amount is your share of the tax-exempt income distributed by 
the fund. See pages 5–7 for more information. 

H	 Box 11 — Specified Private Activity Bond Interest Dividends

This amount, part of the total shown in Box 10, represents the portion 
of your tax-exempt income dividends subject to the Alternative Mini-
mum Tax (AMT). You will need this amount to calculate your AMT  
if that tax applies to you. See page 8 for more information.

*Includes the 3.8% Medicare tax.
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Payer’s name, address and telephone number
American Funds Service Company 
PO Box 6007
Indianapolis IN  46206-6007
(800) 421-4225

Recipient’s identification number 

Form 1099-DIV
	OMB NO. 1545-0110

	2015 Dividends and Distributions

•	 This is important tax information and is being furnished to the Internal 
Revenue Service (IRS). Please keep for your records.

•	 If you are required to file a return, a negligence penalty or other sanction 
may be imposed on you if this income is taxable and the IRS determines 
that it has not been reported.
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Payer’s (Fund’s) Name &  
Federal Identification 
Number

Recipient’s 
Account & Fund 
Number

1a Total Ordinary 
Dividends

1b Qualified 
Dividends

2a Total Capital 
Gain Distributions 

3 Nondividend 
Distributions

4 Federal Income 
Tax Withheld

6 Foreign  
Tax Paid

10 Exempt- 
Interest Dividends 

11 Specified 
Private Activity 
Bond Interest 
Dividends

 Corrected (if checked)

Please see last page for instructions. Page 1 of 2

A B C D E F G H

Note:	� To help protect investor information, tax forms will show only the last four digits of the account owner’s Social Security number,  
individual taxpayer identification number or employer identification number. 

A	 Box 1a — Total Ordinary Dividends

This is the taxable income earned by a fund that was passed on to 
you as dividends. Ordinary dividends include any distributions of net 
short-term capital gain realized by a fund from the sale of portfolio  
securities, any qualified dividends reported in Box 1b, and any  
foreign tax paid reported in Box 6.

B	 Box 1b — Qualified Dividends

This amount, part of the total shown in Box 1a, represents a special 
category of taxable dividend income. This amount is eligible for a 
maximum tax rate of 23.8%.* To be able to treat all or a portion of 
this dividend as qualified, you must meet a specific holding period 
requirement. See pages 3–4 for more information.

C	 Box 2a — Total Capital Gain Distributions

This represents any distributions of net long-term capital gain realized 
by the fund from the sale of portfolio securities. (This is not the same as 
the capital gain you may have realized if you sold or exchanged fund 
shares.) See page 5 for more information.

D	 Box 3 — Nondividend Distributions

If there is a number in this box, this is the amount of a distribution that 
is nontaxable because it is a return of capital, which reduces your cost 
basis. If you use cost basis information provided by American Funds, 
your basis has been reduced by this amount. If you do not use our cost 
basis information, you must reduce your basis by this amount for  
determining gain or loss when you sell or exchange your fund shares.

2 of 12



Qualified dividends are subject to special lower tax rates  

when paid to an individual taxpayer who meets a holding  

period requirement. 

Qualified Dividends

Qualified Dividends Overview

Qualified dividends paid by corporations are taxed at a maximum 
rate of 23.8%.* American Funds that received these dividends paid 
qualified dividends eligible for the lower rates. The funds that paid 
qualified dividends and the qualified dividend percentages of their 
total ordinary dividends are shown on page 4.

Some American Funds paid nonqualified dividends from earnings 
such as interest, dividends paid by certain foreign corporations not 
eligible for qualified dividend treatment, and net short-term capital 
gain realized by the fund from the sale of portfolio securities.

American Funds that earn income only from bonds, money market 
instruments and other nondividend-paying investments did not pay 
any qualified dividends in 2015. Taxable nonqualified dividends are 
not eligible for the lower tax rates. Instead, they are taxed as regular 
ordinary income subject to a maximum rate of 43.4%.*

Corporations are not eligible for the special qualified dividend  
tax rates.

*Includes the 3.8% Medicare tax.

Qualified Dividend Holding Period Requirement

To be eligible for the reduced tax rates on a qualified dividend paid 
by your American Funds, you must have held the shares on which 
the dividend was paid for at least 61 days during the 121-day period 
that began 60 days before the fund’s ex-dividend date (ex-date). The 
ex-date is the date on which the dividend is deducted from the fund’s 
per-share net asset value.

For purposes of computing the holding period, you may not count 
the day on which you purchased the shares or acquired them by  
reinvesting dividends, but may count the day you sold the shares. 

The ex-dates and per-share dividend amounts are shown in the 
Year-to-date transaction history section of your year-end statement. 
To determine the per-share dividend amount for a particular ex-date, 
add the income dividend and any short-term gain amounts paid on 
that date. You can also find ex-dates and per-share dividend amounts 
in the Historical Prices & Distributions section of Fund Information on 
www.americanfunds.com.

10/15/15

121 days

12/14/15 
Ex-dividend 

date
2/12/16

60 days60 days

Example 1

John holds 1,000 shares of XYZ Fund, all of which he purchased 
in January 2015. In December 2015 he received a $100 ordinary 
dividend (10 cents per share multiplied by 1,000 shares), which was 
reported in Box 1a of his Form 1099-DIV. Of this $100 ordinary divi-
dend, $80 (8 cents per share multiplied by 1,000 shares) was report-
ed in Box 1b of his Form 1099-DIV as a qualified dividend. For John 
to be able to treat the entire $80 reported in Box 1b as a qualified 
dividend, he must meet the 61-day holding period requirement.

Checking his year-end statement, he finds the ex-date for his $100 
ordinary dividend was December 14, 2015. 

Since John bought his shares in January 2015, he has met the holding 
period requirement. He held his shares for at least 61 days during the 
121-day period surrounding the ex-date (between October 15, 2015, 
and February 12, 2016).

Even if John sold his shares on December 15, 2015, he would still 
meet the holding period requirement because he would have held 
his shares for 62 days during the 121-day period.

Example 2

If John, the shareholder in Example 1, bought an additional 500 shares 
on December 7, 2015, he would have received an ordinary dividend 
of $150 (10 cents per share multiplied by 1,500 shares), which would 
have been reported in Box 1a of his Form 1099-DIV. Of this $150 
ordinary dividend, $120 (8 cents per share multiplied by 1,500 shares) 
would be reported in Box 1b of his Form 1099-DIV as a qualified 
dividend.

If John subsequently sold all 1,500 shares on February 5, 2016, can  
he treat the entire $120 reported in Box 1b as a qualified dividend?

Because John met the holding period requirement for the 1,000 
shares purchased in January 2015, he can treat $80 of the $120 
reported in Box 1b as a qualified dividend (see Example 1). John does 
not, however, meet the holding period requirement for the additional 
500 shares purchased in December 2015 because he held those 
shares for only 60 days in the 121-day period (October 15, 2015, to 
February 12, 2016). 

Since John did not hold one-third of the shares on which the dividend 
was paid for the required holding period (500 is one-third of 1,500), 
he must subtract $40 (one-third of $120) from the amount shown in 
Box 1b of his Form 1099-DIV.

These examples are for illustration only. Each taxpayer’s situation 

is unique and we encourage you to consult your tax advisor or the 

IRS to determine how tax rules and regulations may apply to your 

specific situation.

For Form 1040 or 1040A, you may need the instructions to the form 
and possibly Schedule B or Schedule D. 

You can order IRS forms and schedules by calling (800) 829-3676, 
or download them from the Forms & Publications section of the IRS 
website at www.irs.gov.

What You Need
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Funds That Paid Qualified Dividends in 2015

Qualified Dividend 
Percentage

American Balanced Fund® 100.00%

American Funds 2060 Target Date Retirement FundSM 100.00

American Funds 2055 Target Date Retirement Fund® 100.00

American Funds 2050 Target Date Retirement Fund® 100.00

American Funds 2045 Target Date Retirement Fund® 100.00

American Funds 2040 Target Date Retirement Fund® 100.00

American Funds 2035 Target Date Retirement Fund® 100.00

American Funds 2030 Target Date Retirement Fund® 91.72

American Funds 2025 Target Date Retirement Fund® 78.90

American Funds 2020 Target Date Retirement Fund® 80.37

American Funds 2015 Target Date Retirement Fund® 73.42

American Funds 2010 Target Date Retirement Fund® 77.41

American Funds Balanced PortfolioSM 100.00

American Funds Developing World Growth and Income FundSM 100.00

American Funds Global Balanced FundSM 100.00

American Funds Global Growth PortfolioSM 100.00

American Funds Growth and Income PortfolioSM 100.00

American Funds Growth PortfolioSM 100.00

American Funds Income PortfolioSM 56.93

American Funds Preservation PortfolioSM 0.27

American Funds Retirement Income Portfolio — ConservativeSM 58.79

American Funds Retirement Income Portfolio — EnhancedSM 91.73

American Funds Retirement Income Portfolio — ModerateSM 73.14

American Funds Tax-Advantaged Income PortfolioSM 100.00

American High-Income Trust® 2.72

American Mutual Fund® 100.00

The Bond Fund of America® 0.62

Capital Income Builder® 93.23

Capital World Bond Fund® 4.42

Capital World Growth and Income Fund® 100.00

EuroPacific Growth Fund® 83.58

Fundamental Investors® 100.00

The Growth Fund of America® 100.00

The Income Fund of America® 86.64

International Growth and Income FundSM 88.99

The Investment Company of America® 100.00

The New Economy Fund® 100.00

New Perspective Fund® 100.00

New World Fund® 100.00

Washington Mutual Investors FundSM 100.00

Qualified Dividends  (continued)
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For Form 1040 or 1040A, you may need Schedule D. 

You can order IRS forms and schedules by calling (800) 829-3676,  
or download them from the Forms & Publications section of the 
IRS website at www.irs.gov.

When a fund sells securities, it may realize capital gains.  

Net long-term capital gain realized by the fund is paid to  

shareholders as a capital gain distribution.

Fund Capital Gain Distributions

Capital Gain Distributions vs. Capital Gain on Sale  

or Exchange of Shares

Capital gain distributions paid by a fund should not be confused  
with capital gains you may realize when you sell or exchange mutual 
fund shares. If you sold or exchanged fund shares, your capital gain  
or loss depends on your cost basis for those shares. For more infor-
mation about calculating your capital gain or loss on shares you sold 
or exchanged, please refer to the American Funds Tax Guide 2015: 
Form 1099-B Edition.

Taxation of Capital Gain Distributions

Capital gain distributions (shown in Box 2a of your Form 1099-DIV) 
are taxed as long-term capital gains.  

State Taxation of Capital Gain Distributions

The treatment of capital gain distributions varies from state to state 
and may not follow the federal income tax treatment explained in  
this section. Please consult your tax advisor or your state tax  
authority for more information about state income tax reporting of 
these distributions.

Federally Tax-Exempt Income Dividends

Federally tax-exempt income dividends you received from 

American Funds during 2015 are subject to special state income 

tax considerations.

Federally Tax-Exempt Income Dividends

Federally tax-exempt income dividends you received from American 
Funds are reported in Box 10 of Form 1099-DIV.

Although these income dividends are exempt from federal income 
tax, you must still report the total amount of federally tax-exempt 
income dividends you received.

State Taxation of Federally Tax-Exempt Income Dividends

All or some of your federally tax-exempt income dividends may  
be taxable in your state or jurisdiction. In fact, some states, such  
as California, require that mutual funds report the amount of  
federally tax-exempt income dividends paid to residents of those 
states. The states that impose no income tax on federally tax-exempt 
income dividends are listed in the table below. 

If you are an individual taxpayer and the state or jurisdiction where 
you file an income tax return is not shown in the table above, please 
refer to the worksheet on pages 6–7 to determine the portion of  
federally tax-exempt income dividends that may be excluded for  
state income tax purposes. (Corporations and other entities in the 
states listed may be subject to state income taxation on federally  
tax-exempt income dividends, and may need to complete the  
worksheet on pages 6–7.)

State Tax Exemption
To the best of our knowledge, the states and jurisdictions listed below 
do not impose income tax on federally tax-exempt income dividends.  
If you are an individual taxpayer and the state or jurisdiction where  
you file a tax return is listed below, all of the federally tax-exempt 
income dividends from your American Funds are exempt from income 
taxation in that state or jurisdiction, and you do not need to complete 

the worksheet on pages 6–7. 

Alaska Nevada Texas

District of Columbia North Dakota Washington

Florida South Dakota Wyoming

American Funds Tax-Exempt Fund of New York,® The Tax-Exempt 
Fund of California,® The Tax-Exempt Fund of Maryland,® and  

The Tax-Exempt Fund of Virginia® are 100% invested in municipal 

bonds exempt from tax in their respective states. Therefore, federally 

tax-exempt income dividends from these funds may be excluded from 

state taxable income in their states. For example, if you are a California 

taxpayer, all of the federally tax-exempt income dividends from The 

Tax-Exempt Fund of California may be excluded from your California 

taxable income.

Additionally, federally tax-exempt income dividends from American 

Funds Tax-Exempt Fund of New York may be excluded from taxable 

income in New York City. 

What You Need
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American Funds Short-Term  
Tax-Exempt Bond Fund®

American Funds Tax- 
Advantaged Income PortfolioSM

American Funds Tax-Exempt 
Preservation PortfolioSM

American High-Income  
Municipal Bond Fund®

Limited Term Tax-Exempt  
Bond Fund of America®

The Tax-Exempt Bond  
Fund of America®

State 
Exclusion

Your 
Exclusion

State 
Exclusion

Your 
Exclusion

State 
Exclusion

Your 
Exclusion

State 
Exclusion

Your 
Exclusion

State 
Exclusion

Your 
Exclusion

State 
Exclusion

Your 
Exclusion

Alabama  0.0094  0.0090  0.0083  0.0075  0.0068  0.0108 

Alaska1  0.0017  0.0003  0.0004  0.0004  0.0005  0.0001 

Arizona  0.0125  0.0266  0.0231  0.0247  0.0197  0.0289 

Arkansas — —  0.0001  0.0001  0.0001  0.0001  0.0001 

Colorado  0.0092  0.0422  0.0229  0.0499  0.0173  0.0326 

Connecticut  0.0175  0.0071  0.0060  0.0099  0.0073  0.0037 

Delaware  0.0008  0.0002  0.0004  0.0001  0.0004  0.0004 

District of Columbia2  0.0075  0.0046  0.0115  0.0022  0.0137  0.0077 

Florida1  0.0821  0.0779  0.1007  0.0702  0.1083  0.0876 

Georgia  0.0248  0.0331  0.0350  0.0301  0.0340  0.0368 

Hawaii  0.0074  0.0028  0.0068  0.0029  0.0092  0.0027 

Idaho  0.0041  0.0043  0.0032  0.0063  0.0039  0.0019 

Indiana3  0.0163  0.0216  0.0338  0.0201  0.0398  0.0235 

Iowa  0.0006  0.0086  0.0019  0.0119  0.0004  0.0044 

Kansas — —  0.0042  0.0026  0.0039  0.0014  0.0046 

Kentucky  0.0001  0.0063  0.0100  0.0067  0.0124  0.0057 

Louisiana  0.0080  0.0204  0.0205  0.0175  0.0185  0.0241 

Maine  0.0076  0.0031  0.0014  0.0041  0.0011  0.0019 

Maryland  0.0133  0.0072  0.0076  0.0070  0.0076  0.0075 

Massachusetts  0.0467  0.0214  0.0199  0.0181  0.0167  0.0255 

Michigan  0.0457  0.0523  0.0506  0.0594  0.0547  0.0435 

Mississippi  0.0047  0.0024  0.0017  0.0020  0.0010  0.0029 

Federally Tax-Exempt Income Dividends: State Tax Exclusion

State Exclusion Information

To the best of our knowledge, the states and jurisdictions listed in 
this worksheet allow individual shareholders to exclude from their 
taxable income a portion of the funds’ income dividends. States 
in which none of these funds’ income dividends qualifies for an 
exemption (California,Illinois and Minnesota) are not shown.

Worksheet Instructions

1	 For each fund and share class you own, enter the tax-exempt income dividend amount reported in Box 10 of 
your Form 1099-DIV below the fund’s name in the worksheet. 

2	 Multiply your total tax-exempt income dividend amount by the State Exclusion factor for the state or jurisdiction 
where you file a return. Since all states and the District of Columbia exempt income from obligations of U.S.  
territories and possessions, such as Guam, Puerto Rico and the U.S. Virgin Islands, multiply your tax-exempt  
income dividend by each U.S. territory’s or possession’s State Exclusion factor. Write the results in the Your  
Exclusion column. Add Your Exclusion amounts to determine the total exclusion for your state or jurisdiction. 

See footnotes on next page.

$ $ $ $ $ $

$ $ $ $ $ $

Subtotal
Exclusion $ Subtotal

Exclusion $ Subtotal
Exclusion $ Subtotal

Exclusion $ Subtotal
Exclusion $ Subtotal

Exclusion $

Enter your total dividend
for each of these funds 
(See instruction 1.)
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American Funds Short-Term  
Tax-Exempt Bond Fund

American Funds Tax- 
Advantaged Income Portfolio

American Funds Tax-Exempt 
Preservation Portfolio

American High-Income  
Municipal Bond Fund

Limited Term Tax-Exempt  
Bond Fund of America

The Tax-Exempt Bond  
Fund of America

State 
Exclusion

Your 
Exclusion

State 
Exclusion

Your 
Exclusion

State 
Exclusion

Your 
Exclusion

State 
Exclusion

Your 
Exclusion

State 
Exclusion

Your 
Exclusion

State 
Exclusion

Your 
Exclusion

Missouri  0.0233  0.0154  0.0102  0.0177  0.0088 0.0126

Montana  0.0067  0.0014  0.0001  0.0025  0.0001 — —

Nebraska  0.0231  0.0030  0.0062  0.0013  0.0068  0.0052 

Nevada1  0.0164  0.0194  0.0217  0.0190  0.0228  0.0199 

New Hampshire  0.0030  0.0034  0.0019  0.0019 — —  0.0052 

New Jersey  0.0456  0.0391  0.0270  0.0484  0.0266  0.0276 

New Mexico  0.0095  0.0036  0.0012  0.0049  0.0008  0.0019 

New York  0.1014  0.0498  0.0809  0.0419  0.0931  0.0596 

North Carolina  0.0018  0.0059  0.0073  0.0027  0.0058  0.0100 

North Dakota2  0.0105  0.0005  0.0013  0.0004  0.0017  0.0006 

Ohio  0.0269  0.0556  0.0366  0.0604  0.0290  0.0497 

Oklahoma  0.0042  0.0072  0.0020  0.0107  0.0016  0.0028 

Oregon  0.0185  0.0043  0.0046  0.0057  0.0058  0.0025 

Pennsylvania  0.0158  0.0330  0.0323  0.0433  0.0393  0.0202 

Rhode Island  0.0088  0.0019  0.0036  0.0015  0.0043  0.0023 

South Carolina  0.0018  0.0130  0.0114  0.0095  0.0079  0.0174 

South Dakota1  0.0107  0.0009  0.0010  0.0009  0.0011  0.0008 

Tennessee  0.0407  0.0068  0.0131  0.0056  0.0159  0.0083 

Texas1  0.0540  0.0858  0.0920  0.0760  0.0885  0.0980 

Utah4  0.2529  0.2436  0.2985  0.2105  0.3064  0.2849 

Vermont  0.0039  0.0002  0.0001  0.0003  0.0001 — —

Virginia  0.0087  0.0089  0.0023  0.0117  0.0005  0.0053 

Washington1  0.0485  0.0231  0.0281  0.0150  0.0251  0.0333 

West Virginia  0.0006  0.0016  0.0005  0.0016 — —  0.0015 

Wisconsin  0.0181  0.0136  0.0177  0.0079  0.0160  0.0207 

Wyoming1  0.0032  0.0001  0.0006 — —  0.0009  0.0002 

U.S. territories and possessions

Guam — — 0.0029 0.0026 0.0035 0.0028 0.0022

Puerto Rico 0.0011 0.0312  0.0043 0.0498 0.0021 0.0080

U.S. Virgin Islands — — 0.0039  0.0045 0.0038 0.0047 0.0041

Federally Tax-Exempt Income Dividends: State Tax Exclusion (continued)

1This state does not impose an individual income tax. Factors are provided to help corporations and   
 other entities that may be subject to state taxes.
2Individual taxpayers can exclude 100% of their federally tax-exempt income dividends. 
3�Individual taxpayers can exclude 100% of their federally tax-exempt income dividends related to fund shares

	 acquired prior to 1/1/12. For shares acquired on or after 1/1/12, only dividends from Indiana sources and dividends 	
	 from U.S. territories and possessions can be excluded.
4Consistent with Utah law, these factors include income from obligations of certain other states and 
 obligations from all states acquired prior to 1/1/03. 

$ $ $ $ $ $
Enter your subtotal from the 
previous page 

Total
Exclusion $ Total

Exclusion $ Total
Exclusion $ Total

Exclusion $ Total
Exclusion $ Subtotal

Exclusion $

$ $ $ $ $ $
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The American Funds listed in the worksheet on the next page 

distributed income from U.S. government obligations. Some of 

the ordinary dividends paid by these funds may be excluded 

from state income tax.

State Tax Exclusions for U.S. Government 
Income

Worksheet Instructions

1	 If you are an individual taxpayer filing an income tax return in  
one of the states or jurisdictions listed below (except California,  
Connecticut and New York) and you own shares of any of the 
American Funds listed on the next page, complete the worksheet. 
Corporations and other entities should consult their tax advisors.

2	 For each fund you own, enter the Total Ordinary Dividends  
reported in Box 1a of your Form 1099-DIV in the Ordinary  
Dividends box of this worksheet. (If you own more than one share 
class of any of these funds, you will need to add the ordinary 
dividend amounts of the different share classes to determine the 
fund’s total Ordinary Dividends.) 

3	 Multiply the Ordinary Dividends by each fund’s U.S. Government  
Factor to calculate Your U.S. Government Income for each fund.

4	 Add the amounts in the Your U.S. Government Income column to 
determine Your Total State Tax Exclusion.

*	�For California, Connecticut and New York shareholders, the percentage of the  
dividends paid by American Funds Inflation Linked Bond Fund, as disclosed in  
the table on page 9, qualifies for the exclusion. No other fund’s dividends qualified.

States and Jurisdictions Allowing Exclusions

To the best of our knowledge, the states and jurisdictions listed below 

allow individual shareholders to exclude from their state taxable 

income the portion of mutual fund dividends derived from interest 

on certain U.S. government obligations. The state tax exclusion may 

not apply to corporations and other entities. (States without individual 

income tax are not listed.)

Alabama Kentucky North Carolina

Arizona Louisiana North Dakota

Arkansas Maine Ohio

California* Maryland Oklahoma

Colorado Massachusetts Oregon

Connecticut* Michigan Pennsylvania

Delaware Minnesota Rhode Island

District of Columbia Mississippi South Carolina

Georgia Missouri Tennessee

Hawaii Montana Utah

Idaho Nebraska Vermont

Illinois New Hampshire Virginia

Indiana New Jersey West Virginia

Iowa New Mexico Wisconsin

Kansas New York*

The American Funds listed below paid some federally tax-exempt  
income dividends derived from municipal bond interest subject to 
“the federal Alternative Minimum Tax (AMT). The Tax-Exempt Bond 
Fund of America® did not pay any federally tax-exempt income 
dividends derived from municipal bond interest subject to AMT. You 
will need the amount reported to you in Box 11 of Form 1099-DIV, 
“Specified Private Activity Bond Interest Dividends,” to calculate your 
AMT if thattax applies to you. This amount is a portion of the amount 
in Box 10. 

Federally Tax-Exempt Income Dividends
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Alternative Minimum Tax

Alternative Minimum Tax
American Funds With 2015 Federally Tax-Exempt  
Income Dividends Included in the AMT Calculation

Percent of Federally  
Tax-Exempt Income  
Dividends Included 
in AMT Calculation

American Funds Short-Term Tax-Exempt Bond Fund   26.57%

American Funds Tax-Advantaged Income Portfolio 9.90

American Funds Tax-Exempt Fund of New York 11.12

American Funds Tax-Exempt Preservation Portfolio 13.42

American High-Income Municipal Bond Fund 17.83

Limited Term Tax-Exempt Bond Fund of America 21.14

The Tax-Exempt Fund of California 6.17

The Tax-Exempt Fund of Maryland 7.14

The Tax-Exempt Fund of Virginia 7.99

The calculation of the AMT is complex, and we recommend you  

consult your tax advisor. 



Ordinary  
Dividends

U.S. Govt. 
Factor

Your U.S.  
Govt. Income

American Balanced Fund .0666

American Funds 2060 Target Date Retirement Fund .0299

American Funds 2055 Target Date Retirement Fund .0321

American Funds 2050 Target Date Retirement Fund .0323

American Funds 2045 Target Date Retirement Fund .0327

American Funds 2040 Target Date Retirement Fund .0356

American Funds 2035 Target Date Retirement Fund .0414

American Funds 2030 Target Date Retirement Fund .0598

American Funds 2025 Target Date Retirement Fund .0818

American Funds 2020 Target Date Retirement Fund .1036

American Funds 2015 Target Date Retirement Fund .0970

American Funds 2010 Target Date Retirement Fund .0944

American Funds Balanced Portfolio .0839

American Funds Developing World Growth and Income Fund .0006

American Funds Global Balanced Fund .0760

American Funds Global Growth Portfolio .0020

American Funds Growth and Income Portfolio .0397

American Funds Growth Portfolio .0024

American Funds Income Portfolio .0577

American Funds Inflation Linked Bond Fund®* .4138

American Funds Mortgage Fund® .0796

American Funds Preservation Portfolio .3003

American Funds Retirement Income Portfolio — Conservative .1388

American Funds Retirement Income Portfolio — Enhanced .0749

American Funds Retirement Income Portfolio — Moderate .1015

American Funds Tax-Advantaged Income Portfolio .0013

American High-Income Trust .0019

American Mutual Fund .0026

The Bond Fund of America .2351

Capital Income Builder .0549

Capital World Bond Fund .2222

Capital World Growth and Income Fund .0018

EuroPacific Growth Fund .0033

Fundamental Investors .0013

The Growth Fund of America .0047

The Income Fund of America .0213

Intermediate Bond Fund of America .3844

International Growth and Income Fund .0006

The Investment Company of America .0013

The New Economy Fund .0034

New Perspective Fund .0017

New World Fund .0025

Short-Term Bond Fund of America .2427

U.S. Government Securities Fund	 .3181

Washington Mutual Investors Fund .0007

X =

State Tax Exclusions for U.S. Government Income (continued)

Your Total State Tax Exclusion $
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*	� For California, Connecticut and New York shareholders, the percentage of the dividends  
paid by American Funds Inflation Linked Bond Fund, as disclosed in the table, qualifies  
for the exclusion. No other fund’s dividends qualified.



You will need IRS Form 1116 (Form 1118 for corporations). 

You can order IRS forms by calling (800) 829-3676, or download them 
from the Forms & Publications section of the IRS website at www.irs.gov.

The American Funds listed on pages 11–12 distributed foreign 

taxes on earnings from investments outside the United States. 

The foreign taxes distributed by these funds are reported on 

your Form 1099-DIV, and you may claim a foreign tax credit or 

deduction for your share of the foreign taxes distributed.

Foreign Tax

Foreign Tax Credit vs. Deduction

You may claim a foreign tax credit or take an itemized deduction  
for your share of the foreign taxes distributed by a qualifying  
fund. You will, however, usually receive more benefit by claiming  
a tax credit.

For more information about the IRS requirements to claim a  
foreign tax credit, refer to IRS Publication 514, Foreign Tax Credit  
for Individuals (to order, call (800) 829-3676, or download  
from www.irs.gov).

Note:	� If you can claim a foreign tax credit directly on Form 1040,  
you do not need to complete the following worksheets.

Passive income generally includes mutual fund income, dividends, 

interest, royalties, rents, annuities, gains from the sale of non-income-

producing investment property, gains from commodities transactions 

and, generally, capital gains not related to the active conduct of a trade 

or business. 

Claiming a Credit for Foreign Taxes

If you are an individual taxpayer and you meet all of the requirements 
to claim a foreign tax credit, you can claim the credit directly on IRS 
Form 1040 if all of the following apply:

•	�All your foreign taxes from mutual funds and other sources are 
not more than $300 ($600 if married filing jointly).

•	�All your foreign income falls into the “passive income” category  
as defined by the IRS (see box below).

•	�All your foreign taxes are reported on Form 1099-DIV, Form 
1099-INT, Schedule K-1 or a substitute statement.

The foreign tax paid can be obtained from either the Foreign Tax Paid 
amounts shown in the Year-to-date transaction history section of your 
year-end statement for all share classes you own or from Box 6 of 
Form 1099-DIV (individuals only).

Foreign Country Reporting  
Enter “RIC” as the name of foreign country or U.S. possession when the 

income is received from a mutual fund. 

What You Need
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If One or More of These Do Not Apply 

You must complete the worksheets for Foreign Income on page 11, 
and Foreign Qualified Dividend Income on page 12. The information 
from these worksheets should be reported on IRS Form 1116 (Form 
1118 for corporations). 

Corporations

To claim a foreign tax credit, corporations should complete IRS Form 
1118 using the Foreign Income worksheet on page 11. Corporations 
do not need to complete the Foreign Qualified Dividend Income 
worksheet on page 12 because corporations are not eligible to 
receive qualified dividend income.



Enter Your Total 
Dividend for 
Each Fund

Foreign 
Income 
Factor

Your  
Foreign 
Income

American Funds 2060 Target Date Retirement Fund 0.33024

American Funds 2055 Target Date Retirement Fund 0.29097

American Funds 2050 Target Date Retirement Fund 0.28913

American Funds 2045 Target Date Retirement Fund 0.28650

American Funds 2040 Target Date Retirement Fund 0.26613

American Funds 2035 Target Date Retirement Fund 0.24131

American Funds 2030 Target Date Retirement Fund 0.22284

American Funds 2025 Target Date Retirement Fund 0.20292

American Funds 2020 Target Date Retirement Fund 0.16169

American Funds 2015 Target Date Retirement Fund 0.08095

American Funds 2010 Target Date Retirement Fund 0.07145

American Funds Balanced Portfolio 0.30117

American Funds Developing World Growth and Income Fund 0.99480

American Funds Global Balanced Fund 0.75981

American Funds Global Growth Portfolio 0.64770

American Funds Growth and Income Portfolio 0.23451

American Funds Growth Portfolio 0.41073

American Funds Tax-Advantaged Income Portfolio 0.14710

Capital World Bond Fund 1.00000

Capital World Growth and Income Fund 0.68584

EuroPacific Growth Fund 0.76199

International Growth and Income Fund 0.83225

New Perspective Fund 0.59465

New World Fund 1.00000

SMALLCAP World Fund® 1.00000

Foreign Income

1	 For each fund owned, add the “Year-to-date: Dividends” shown in 
the Activity detail sections of your year-end statement for all share 
classes you own and enter the total next to the fund’s name in the 
worksheet. (See second column.)

2	 Multiply your total dividend by each fund’s Foreign Income  
Factor to calculate Your Foreign Income for each fund. 

3	 You will need Your Total Foreign Income amount to complete  
IRS Form 1116. For more information, please see the instructions  
to IRS Form 1116. Corporations should use IRS Form 1118 and  
its instructions.

Worksheet Instructions

Your Total Foreign Income

X =

$
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Enter Your 
Total Qualified 

Dividend for 
Each Fund

Foreign 
Qualified 
Dividend 

Factor

Your Foreign 
Qualified  
Dividend 
Income

American Funds 2060 Target Date Retirement Fund 0.33024

American Funds 2055 Target Date Retirement Fund 0.29097

American Funds 2050 Target Date Retirement Fund 0.28913

American Funds 2045 Target Date Retirement Fund 0.28650

American Funds 2040 Target Date Retirement Fund 0.26613

American Funds 2035 Target Date Retirement Fund 0.24131

American Funds 2030 Target Date Retirement Fund 0.24295

American Funds 2025 Target Date Retirement Fund 0.24687

American Funds 2020 Target Date Retirement Fund 0.20117

American Funds 2015 Target Date Retirement Fund 0.11025

American Funds 2010 Target Date Retirement Fund 0.09230

American Funds Balanced Portfolio 0.30117

American Funds Developing World Growth and Income Fund 0.99480

American Funds Global Balanced Fund 0.75981

American Funds Global Growth Portfolio 0.64770

American Funds Growth and Income Portfolio 0.23451

American Funds Growth Portfolio 0.41073

American Funds Tax-Advantaged Income Portfolio 0.36729

Capital World Bond Fund 1.00000

Capital World Growth and Income Fund 0.68584

EuroPacific Growth Fund 0.91168

International Growth and Income Fund 0.93521

New Perspective Fund 0.59465

New World Fund 1.00000

Foreign Qualified Dividend Income

1	 For each fund owned, refer to Box 1b of your Form 1099-DIV. 
Enter the amount in Box 1b next to the fund’s name in the  
worksheet. (See second column.) 

Note: �You must subtract from the amount shown in Box 1b any  
dividends you received on shares for which you did not meet  
the 61-day holding period requirement (see pages 3–4). 

2	 Multiply your total qualified dividend income by the Foreign 
Qualified Dividend Factor to calculate Your Foreign Qualified 
Dividend Income for each fund. 

3	 You will need Your Total Foreign Qualified Dividend Income 
amount to complete IRS Form 1116. For more information, please 
see the instructions to IRS Form 1116. 

Worksheet Instructions

X =

Your Total Foreign Qualified Dividend Income $
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