Trong giao dich forex thi thudng cé 2 cach ti€p cin thi trudng la phan tich ky
thuat va phan tich cd bdn, ngoai ra con ¢ mot sy két hgp gitta 2 trudng phai
trén do6 chinh la phuong phap Wyckoff. Nhin chung muc dich chinh ctia cac
phuong phép trén la dung dé phan tich ra nguyén nhan ciing nhu tim ra thdi
gian xay ra bién dong thi trudng va miic do la bao nhiéu. Vi thé trong bai viét
nay, ching tdi sé trinh bay vé khai niém phuong phap Wyckoff cling nhu céc
quy luat lién quan.

P6i nét vé cha dé cia phuong phap Wyckoff

We succeed i proporfion fo
tHhe amount of energy and
enferprite we vle M goig
after resulte.

-~ Richard P. Wyckof f
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Richard Demille Wyckoff

Wyckoff tén day du la Richard Demille Wyckoff (2 /11/1873 — 7 /3/1934). Nam 15
tudi, 6ng bat dau cho sy khdi nghiép trong con dudng su nghiép ctia minh trén
thi truong tai chinh vdi vai tro thu ky nhap 1énh cho mot cong ty moi gidi toan
cau 6 New York.

Sau hon 10 nam tich liiy kinh nghiém ciing nhiéu kj nang chuyén nghiép, é6ng
da ty minh m& céng ty mdi gidi cua riéng minh va tir d6 anh ciing bat dau tim
hiéu ky hon vé cac thiic hoat dong dang sau thi trudng giao dich tai chinh nay.
Thong qua cac bai phat biéu, phong van va nghién citu ctia cac nha giao dich
thanh cong cung thoi véi ong nhu Jesse Livermore, E. Harriman, James R.


https://traderforex.net/wyckoff#ph%C6%B0%C6%A1ng_ph%C3%A1p

Keene, Otto Kahn, J. Morgan... cung véi nhitng phuong phép tong hgp nhiing
yéu t6 va tinh hoa trén nhiing cach thic giao dich ctia cac tugng dai giao dich
trén, 6ng di tao thanh nhiing quy tac, nguyén tac, kj thuat kinh doanh, quan 1y
tién bac va ky lut.

Sau khi sang tao ra phuong phap Wyckoff, Ong da 4p dung phuong phép ctia
minh vao thj trudng tai chinh, dac biét 1a véi nganh ching khoan. Véi sy thanh
cong khéng tudng, cha dé ctia phuong phap Wyckoff da bién tai san ctia minh
thanh mot khoi tai san khong 16 tuéng chitng khong thé d€m dugc bao gom hon
9 mau dat va mot dinh thu & New York (theo Wikipedia).

Sau khi lam giau nhd phuong phap giao dich ctia chinh minh, Wyckoff da
chuyén sang lam sang 1ap va bién tap vién ctia Wall Street Journal trong gan 20
nam tiép theo. Ndm 1930, 6ng thanh 1ap mét hoc vién dao tao (Hoc vién Hoa Ky
ctia Wyckoff). Hoc vién nay da cung cap day du céc kién thiic vé giao dich tai san
va cling nhu cac khéa dao tao vé phuong phap tiép can ly thuyét va thuc tién
ctia phuong phap giao dich Wyckoff, bao gom lua chon c6 phiéu tiém nang, dua
ra Iénh mua hodc ban, phan tich cac giai doan chuyén dong ctia gid ca ...

Mégc du phuong phap Wyckoff ban dau chi dugc 4p dung cho ¢6 phiéu, nhung
cho dén sau nay né da dugc phat trién va 4p dung cho ca céc giao dich tai chinh
va cling dem lai nhiéu thanh qua khong ngd t6i. Cho dén ngay nay, phuong
phap Wyckoff la mot phan quan trong va vo ciing can thiét khong thé thiéu ctia
chuong trinh dao tao sau dai hoc tai Pai hoc Golden Gate & San Francisco, Hoa
Ky va dugc nhiéu nha dau tu st dung thanh cong trong giao dich hang ngay
trén thi truong.

Phuong phap Wyckoff la gi?

Phuong phap Wyckoff chinh 1a hang loat cac nguyén tac, ky thuit va quy luat
giao dich dugc thiét ké tir d6 gitp trader c6 dugc cai nhin tong thé vé thi trudng,
xac dinh dugc muc tiéu giao dich r6 rang va chi ra dugc nhitng c6 phiéu tiém
nang.
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Phuwong phap Wyckoff la gi?
Nhiing yéu t6 nong cot tiép theo clia phuong phap Wyckoff sé dugc trinh bay
gom:

3 quy ludt ctia phuong phap Wyckoff

Chu ky gid Wyckoff (Wyckoff Price Cycle) va So d6 Wyckoff
Khai niém “Composite man”

5 budc dé tiép can thi trudng

3 quy luat ctia phuong phap Wyckoff

3 quy luat ctia phuong phap Wyckoff tac dong dén hau hét cac khia canh cua
nhan dinh va phan tich thi trudng gom: xac dinh cac xu huéng hién tai clia cac
6 phiéu tiém nang; lua chon loai c6 phiéu tot nhat dé giao dich; dyu doan lgi
nhuan va xac dinh pham vi giao dich theo xu huéng ctia gia trong mot bién do.



Quy luat Cung — Cau (The law of supply and demand)

‘and demana

Demand

% Quantity
Cl G2 C3

TRADER <

Quy luat cung cau

Pay chinh 1a nguyén tac trong diém ctia phuong phap Wyckoff gitip xac dinh
chiéu huéng gia ca. Khi cung 16n hon cau thi gia giam va ngudc lai cau 16n hon
cung thi gia tang. Pon gian hiéu cung & day chinh 1a ngudi ban, con cau la ngudi
mua, khi cung vugt cau thi gia sé giam vi s6 ngudi ban nhiéu hon ngudi muén
mua; va ngugc lai néu cau vugt cung thi gia ca thi trudng sé bi day 1én cao.

bay la quy luat cg ban va chung nhat clia thi trudng tai chinh néi chung va
phlIdng phap Wyckoff no6i rleng Céc nha dau tu dung no dé dua ra cac danh gia
vé su can bang guIa cung va cau nhg vigc so sanh khoi 1u0ng va muc gia trong
giao dich tuong ing. P€ c6 dugc cai nhin nhan vé sy can bang clia cung cau
cling nhu cac tac dong cua n6 dén vdi thi trudng chung la diéu rat khé khan,
budc ban phai danh rat nhiéu thdi gian va céng siic nghién cttu, du day la mét
quy luat rat dé hiéu va don gian.



Quy luat Nhan — Qua (The law of cause and effect)

Possible decisions

Y & &
I\, tx' > ~
h ad RESN s | 2
& &5 o
e o o &
:;-J: L 1 og - ”' 'f
W ; i,
€ ;‘-!" ‘P_:’"
[ e
o ‘m .'-.‘ 4 f‘ a‘ ‘1:\'
AR A i’t, _! -§.g’ h.r
oy b %
. 3 *
. it
&7 h
i~ o 233
Lx{) -,: y
Kty
/‘ N Q.“N.““z’
/ 3:: \
. s
N — ' : The issue at hand
MncciDle scenarios
n 3_' - o H DI SLE [. b l_.—l d ll VS

TRADER <

Quy ludt nhan qua

Qua viéc danh gia vé mic d6 tiém nang cia mot xu hudng cu thé thi quy luat
nay sé gitip cac nha dau tu xac dinh duge muc tiéu gia. Pé gitp ngudi doc hinh
dung dugc quy luat nay, cha dé ctia phuong phap Wyck da ding biéu do6 biém va
Hinh (Point and Figure chart). § ddy nguyén nhan dugc tinh bang téng s6 diém
di ngang trong biéu d6 va hé qua 1a khoang cach nhiing diém dé tuong ing vdi
gia dich chuyén. (ndi dung nay lién quan dé giai doan tich lity va sau khi thoét
khoi giai doan nay — tat ca sé dudc trinh bay & phan ké)

Khi gia di ngang trong mdt thdi gian dai (tic 1a tich liiy/phan phéi 1au) thi sé
xay ra hién tugng khi gia vugt ra khoi giai doan nay ching sé di theo xu hudng
cang manh.



Quy luit No luc — Két qua (The law of Effort and Result)

3.THE LAW OD EFFORT VS RESULT BY WYCKOFF
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Quy luat N& luc — Két qua

Quy luat No luc — Két qua trong phuong phap Wyckoff chinh la viéc dua ra cac
nhan dinh ctia mot xu huéng nao dé trong tuong lai gan. Xu huéng cé thé dao
chiéu hay dimng lai phu thudc vao céc tin hiéu dén tir sy khéc biét gia va khoi
lugng trong giao dich.

Vi du nhu: C6 3 dot giao dich lién ti€p véi cé khoi lugng tdng dan (day dugc coi
lano lyc), bong c6 mot dgt tang gia manh mé cung theo do c6 nhitng dgt tang
gia v4i bién do6 rat thap. Két qua thay ngay la gia da dugc dao chiéu ngay sau do.

Chu ky gia Wyckoff (Wyckoff Price Cycle)

4 giai doan cta chu ky gia Wyckoff

C6 4 giai doan ciia su bién dong gia hay chu ky gia gom:



Wyckoff Price Cycle

Chu ky phan phoi
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giai doan cuta chu ky gia

GIAI POAN TIiCH LUY

O giai doan nay, xung hudng thi trung sé 1a di ngang, day la liic ma nhiing tén
tudi 16n bat dau sé tich ity tai san, mot so tién 16n sé dugc do vao thi trudng tu
day dé lam gia ca bién dong khong qua nhiéu.

GIAI POAN TANG GIA ( TANG TRUONG)
Sau khi thi trudng budc qua giai doan tich lity, né sé di dén giai doan tang gia.
Khi ma cac nha dau tu sé hitu so lugng c6 phiéu 16n va luc ban giam di, thi lac

nay phe mua s& day gia 1én va xu huéng méi dugc hinh thanh.

Trong giai doan nay, nhitng ngusi bén ngoai thi trudng sé tham gia vao mua co
phiéu nhiéu hon nifa, khién cho cau vugt cung va gia ngay cang tang cao hon.

Bén canh do6, khdng han 1a trong giai doan nay gid liic nao ciing sé tang, déi lic
sé c6 nhiing giai doan tam nghi (tich liiy ngan) thi gia s€ di ngang hoac giai



doan suy thodai nho sé khién gia glam xuéng trong mot doan thdi gian ngan,
xay ra trudc khi giai doan tang gia nay dugc dién ra tiép tuc.

GIAI POAN PHAN PHOI

Nhitng nha dau tu thay c6 1gi nhuén cao sau khi da théa man nhu cau mua c6
phiéu, ho sé phan phoi tai san ctia minh cho cac nha dau tu tham gia mudn hon
bang viéc ban ra dé 1ay 15i. 0 giai doan nay, ho sé rat khon khéo dé gia khong bi
di xudng va thi trudng ldc nay dugc thé hién bdi mot xu huéng ngang.

GIAI POAN GIAM GIA (SUY THOAI)

0 giai doan nay, hau hét cdc nha dau tu sé ban c6 phiéu ctia minh ra nhiéu hon,
ti d6 day thi truong di xuong, lic nay cung vugt cau sé khién gia ca giam di
thay ro.

J giai doan Gidm gia nay tién do sé dién ra nhanh hon gap nhiéu 1an so véi cac
giai doan trén. B&i vi nhitng “6ng 16n” thi ai cling sé mong muén minh thoat
khoi vi thé va tinh canh hién tai, nén ho sé ban tai san ctia ho di rat nhanh va
gia thi truong cling sé giam theo.

Tuong ty nhu qua trinh tdng gia thi & qua trinh nay khong phai luc nao gia cling
giam ma sé c6 nhitng giai doan ngan thi truong diéu chinh tang nhe hoac tai
phan phoi trudc khi chiing tiép tuc v6i da giam manh ctia minh.

Va sau khi két thic giai doan nay, mot chu ky mdi lai dugc thiét 1ap.

Sd d6 Wyckoff trong 2 giai doan quan trong: Tich liiy va Phan phéi

Muc dich ctia phuong phap Wyckoff chinh 1a tim dugc diém vao 1énh hgp 1y
nhat, ty 1& Risk:Reward tot nhat. Mot dinh nghia Trading range-TR hay con goi
la pham vi g1ao dich Ia ngi mot xu huéng tang g1am trudc do dung lai va thi
truong lic nay co6 sy can bang guIa cung va cau. o} g1a1 doan tich luy hay phan
phdi thi cdc nha dau tu sé ¢ cac chién lugc giam gia hay tang gia khac nhau tuy
thdi diém. Trong g1a1 doan tich Ity thi cd phleu mua vao sé nhiéu hon ban rava
ngugc lai trong giai doan phan phdi thi ¢6 phiéu ban ra sé nhiéu hon mua vao,
va muc do nay sé xac dinh do pha vd cta gia ra khoi vung TR.



Viéc st dung phuong phap Wyckoff ctia trader thanh céng khi nha dau tu dua ra
dugc cuodng do va hudng di chinh xac ctia gia khi ching da ra khoi vung TR. Tu
dé hay cung tim hiéu r6 hanh vi, sy kién,... trong moi giai doan khac nhau.

SO b0 WYCKOFF O GIAI POAN TICH LUY

d6 Wyckoff trong giai doan Tich Iy

Céc su kién dién ra trong giai doan Tich liy

« PS (Preliminary support — hé trg cd s&): su xuat hién mot lugng mua dang ké
sau dgt giam gia dai han.

« SC(Selling Climax — Cao diém ban): 4p luc ban dugc day 1én dinh diém.

« AR (Automatic Rally — Phuc hai ty ddng): 4p luc mua hinh thanh va gia dugc
day 1én cao.

« ST(Secondary Test — Thit nghiém thif cap): thi trudng test lai xem xu huéng
giam d3 két thic han chua.

« Spring (Nhay vot): giai doan nay 1a cdi bay ctia nhitng 6ng 16n tao ra, nham
khién thi truéng giam gia va ty 16 ban ra cao, ho sé mua vao véi gia thap va chg
cd hoi thi trudng tang gia.

« Test (Kiém tra): khi ngudn cung tang, nghia 1a thi trudng chua chuan bi cho xu
huéng tang.



LPS (Last Point of Support — Piém ho trg gan nhat): khi thi trudng cé bién
dong gid 16n va khai lugng giao dich 16n thi LPS & day lam cho thj trudng gidm
sau va san sang cho xu huéng tang lén.

SOS (Sign of Strength — Dau hiéu ctia sifc manh): khi gia ting phda vd khoi
pham vi TR thi SOS xuat hién sau 1 Spring nhu céch xac nhan lai hanh vi cta gia.
BU (Back-up): BU thé hién dudi nhiéu hinh thitc nhu pullback hay TR méi miic
cao hon so véi trude khi hinh thanh SOS

5 giai doan nho trong s do Tich liiy

Giai doan A: danh dau xu hudng trudc dé c6 su cham lai, cung vugt cau va cé sy
xuat hién cuia sy kién PS va SC.

Giai doan B: giai doan tich lily c¢6 phiéu gia thap dé dén mot xu huéng tang méi.
Giai doan C: giai doan sé c6 mat bai test quan trong la (Spring) gitip moi nha
dau tu xac dinh dudc gia c6 phiéu da san sang tang chua.

Giai doan D: thdi diém phé vd ngudng khang cy clia ving TR, xu hudéng tang
mdi bat dau.

Giai doan E: giai doan thoat ra khoéi TR, cau vugt cung. Cac TR mdi ¢ thé xay ra
bat ky ltic nao va day dugc xem la budc dém dé gia tang cao hon.

SO PO WYCKOFF O GIAI POAN PHAN PHOI

dd Wyckoff trong giai doan Phan phéi



TR & giai doan nay ciing dugc chia thanh 5 giai doan nhoé va cac sy kién dién ra
sé c6 xu huéng ngudgc lai vdi giai doan tich liiy da trinh bay phia trén.

Khai niém “Composite man”

Composite man

“Composite man” chinh 1a cach goi khac cua nhitng “6ng 16n” hay “thé luc
16n” trén thi truong. Va day cling la mot trong cac khai niém cd ban ctia phuong
phap Wyckoff.

Pay la nhitng thé luc sé c6 tac ddng va stic anh hudng 16n dén thi truéng nhu
cong ty dau tu, ngan hang hay t6 chiic tin dung,... Cac bién dong trén thi trudng
du 1a chung hay riéng 1é thi theo phuong phap Wyckoff nay, tat ca déu xuat
phat tit composite man. Ho thao ting thi trudng bang cach mua c6 phiéu gia ré
va ban ra véi gia cao hon. Mot khi ban dau tu va ding cling phia vdi “Composite
man” thiban sé thay dugc cac chién lugc thao ting thi trudng tit cac 6ng 16n sé
mang lai 1¢i nhuén rat cao cho cac nha dau tu.

Hay thyc hanh va nghién citu thudng xuyén, ban sé dé dang hiéu dugc dong co
ma cac “Composite man” hudng dén dya trén hanh vi trong biéu do, khi lam
dugc diéu nay, ban sé dé dang c6 dugc nhitng co hdi mua ban ¢6 phiéu tét hon
ma it ngudi lam dugc.



5 budc ti€p can thi truong

Phuong phap Wyckoff ciing da dé cap dén 5 budc dé nha dau tu tiép can, lya
chon ¢6 phiéu va tham gia vao thi trudng giao dich chung.

Budc 1: Xac dinh xu huéng va dy doan huéng di cta thi truong.

Budc nay ching ta phai xac dinh dugc xu hudng hién tai va hudng di tuong lai
cta gia thong qua viéc phan tich cac moi quan hé cung-cau va phan tich cau
trac thi truong.

Budc 2: Lua chon cac ¢6 phiéu thuan xu huéng

Trong xu huéng ting, thi sé lya chon cac c6 phiéu c6 miic ting tuong doéi so vdi
thi truong.

Budc 3: Lya chon ¢6 phiéu cé cac “Nguyén nhan” it nhat bang véi muc tiéu gia
ctia ban

Khi 1a mot nha dau tu dai han, hiy chon nhlmg c6 phiéu dang trong glal doan
tich liy hoac tai tich liiy dé ma duy tri va dap ing dugc muc tiéu vé gid ma minh
mong muén.

Budc 4: Xac dinh kha nang ma gia sé di chuyén

Budc nay sé danh gia rang gia da bat dau pha vd pham vi giao dich TR dé giam
xudng sau dgt phan phéi hay tang 1én sau dgt tich liiy chua? DE xac dinh dugc

kha nang di chuyén ctia gia thi Wyckoff da dé xuat 9 thir nghiém trong mua va
ban nhu sau.



THE LT CYCOLE MODTL: A FRAMEWORK FOR COMBINING WYCKOFF & FLLIOTT
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thd nghiém mua va ban trong phuong phap Wyckoff

Vi du: Bang 9 thit nghiém mua & giai doan tich lily theo biéu d6 va céc diéu kién

o P&F Chart, hoan thanh muc tiéu giam gia.

o Barva P&F Chart, hinh thanh PS, SC va ST.

Bar Chart, xuat hién hoat ddng tang gia.

Bar hoac P&F Chart, trendline ctia xu huéng giam bi pha va.

Bar va/hoac P&F Chart, gié day cao hon.

Bar va/hodc P&F Chart, gia dinh cao hon.

Bar Chart, ¢4 phiéu manh hon thi truong.

Bar va/hoa_lc P&F Chart, hinh thanh dudng gia nam ngang, thdi gian tich lity du
1au dé tao ra biic pha trong tuong lai.

« Barva P&F Chart, udc tinh 1gi nhuén tiém nang cao gap 3 lan miic cat 10.

Va 9 thit nghiém ban & giai doan phan phai sé thyc hién ngugc lai.
Budc 5: Xac dinh ki thoi gian tham gia vao thi truong

Chi tham gia vao mét thi truong nao dé khi cac yéu t6 ctia c6 phiéu riéng 1é dap
ing dudgc 3/ sy hai hoa véi xu huéng ma thi truong da dé ra.

DU rang Phuong phap Wyckoff dugc trinh bay va dinh nghia rat don gian dé

hiéu nhung d€ ap dung ching trén thi trudng thi lai 1a moét van dé rat khé khan.
d pham vi bai viét nay chiing toi chi dé cap cac yéu to tao nén phuong phap nay,
tir d6 mang dén cho doc gia cai nhin chung va nén tang nhat dé c¢6 thé van dung



ching vao viéc phan tich thi trudng va Iya chon dau tu vao cac c6 phiéu tiém
nang.

Xem thém: https://traderforex.net/wyckoff/

http://onlineboxing.net/jforum/user/editDone/127333.page

https://www.babelcube.com/user/trader-forex

http://www.synthedit.com/qa/user/traderforex

http://krachelart.com/UserProfile/tabid/43/userld/1105634/Default.aspx

https://www.thingiverse.com/traderforex/designs

https://forums.eugensystems.com/memberlist.php?mode=viewprofile&u=123269

https://www.drupalgovcon.org/user/65646

https://radiovybe.com/traderforex

https://gaiauniversity.org/members/traderforex/profile/

https://vhearts.net/traderforex
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