
Why You May Need To Suspend Car Insurance
 

Suspending car insurance in west palm beach is a common practice that many consumers

have heard of before. It is something that can be done quickly to prevent the loss of more

money for the policy holder. There are two ways to put a suspension in place - automatically

and manually. Let's take a look at both of these methods and see how they work. 

 

The most popular method that is in use for people is to suspend their comprehensive

insurance and their collision coverage on their vehicle for about six months. This allows them

to drive around with no coverage at all until the six month period is up. While most people are

told that they cannot drive for this period of time, there are still some that will do it just this

way. If the consumer has an excellent driving record and a very affordable car loan, then this

could be the best solution for them. If there is an accident during this period of time, the

policy holder should review their driving record to see what type of coverage they have. 

 

Another way that some people cancel their car insurance is to let it go for an extended period

of time. If they find that they are not able to pay for the premiums, then they may want to

consider a change of provider so that they are protected for as long as they would like. A car

insurance provider that offers a 30-day cancellation policy is often one that consumers are

satisfied with. 

 

While many insurers are willing to allow people to drop coverage, there are some that do not

have this option. Therefore, if you have been offered coverage by one company and

canceled by another, it is important to discuss this with your broker. You should keep in mind

that canceling coverage before the policy ends may end up costing you more money in the

end. Therefore, if you are not sure about whether or not you want to cancel, it is advisable to

take some time to think about it. While you will likely be offered a good rate by many insurers

if you stay with them, canceling just to save a few bucks may leave you without any

protection when an accident occurs. 

 

Once you have decided that you want to cancel your car insurance, the next step involves

finding non-driving risks that you must cancel your coverage for. The reason that non-driving

risks are important to consider is because many insurers consider these types of risks to be

automatically transferred to another policy. Therefore, if you cancel your non-driving

coverage, you may want to consider transferring your policy to another company. This can be

done easily with many carriers. 

 

In addition to choosing a different carrier, you should also consider the type of driving that

you do on a regular basis. Some insurers are willing to offer better rates to people who only

drive infrequently. However, most people do not wish to spend their entire life in their car.

Therefore, if you only drive occasionally, you may wish to suspend coverage in order to save

money. 

 

In addition to choosing to suspend coverage, many insurers will provide lay-up coverage as
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well. Many people choose to purchase this type of coverage to protect themselves in case of

an accident. In lay-up coverage, you pay a premium in order to protect your own financial

interests in the event that you are in an accident. 

 

If you have sufficient coverage through other means, but find that you are not able to pay for

a claim, you may want to investigate the possibility of purchasing additional lay-up coverage.

In fact, many carriers are willing to work with you to help you reduce your premiums even

more. You can always choose to purchase additional coverage if necessary, but many

experts recommend laying-up as a way to save money on car insurance. When you are

under insured or have a higher level of liability than the minimum required by law, you could

find that you will be required to pay an exorbitant amount if you are ever sued.


